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APPROPRIATION RESOLUTION
BOARD SUMMARY
ANNUAL BUDGET IN UNIFORM BUDGET SUMMARY FORMAT



APPROPRIATION RESOLUTION

Be it resolved by the Board of Education of ROCKY MOUNTAIN CLASSICAL ACADEMY
located in Falcon School District - D49 in Falcon School District - D49
that the amounts shown in the following schedule be appropriated to each fund
as specified in the REVISED BUDGET for the ensuing fiscal year beginning
July 1, 2024 and ending June 30, 2025.

Be it further resolved, in accordance with C.R.S. 22-44-105, the Board of Education authorizes the use of a
portion of the Fiscal Year 2024-25 Beginning Fund Balance from the General Fund in the amount of

Be it further resolved, that the use of this portion of the beginning fund balance for the purposes

set forth above will not lead to an ongoing deficit, provided the use of funds from fund balance is one

time only.

FUND

1. General Fund

Special Revenue Funds:

Capital Projects Funds:

Enterprise Funds:

Internal Service Funds:

Trust/Agency Funds:

TOTAL APPROPRIATION

12/16/2024

la. Charter Schools
1b. Insurance Reserve Fund
1c. Pre-School Fund

oNOuUuThWN

. Capital Reserve Special Revenue Fund

. Governmental Designated-Purpose Grants Fund
. Pupil Activity Special Revenue Fund

. Full Day Kindergarten Mill Levy Override Fund
. Transportation Fund

. Other Special Revenue Funds

. Bond Redemption Fund

. Building Fund

10. Special Building and Technology Fund
11. Capital Reserve Capital Projects Fund

12. Food Service Fund
13. Other Enterprise Funds

14. Risk-Related Activity Fund
15. Other Internal Service Funds

16. Fiduciary Fund

17. Private Purpose Trust Funds
18. Agency Fund

19. Pupil Activity Agency Fund
20. Foundations

1. Component Units

QL)

Molara Awosefaju (Dec 16, 2024 17:39 MST)

Date of Adoption

Signature of Board President

APPROPRIATION
AMOUNT

[y

21,213,085
la. -
1b. -
1c. -

oNOUThAWN
1

22 24,399,129

$ 2,182,194

EXPENDITURES +
APPROPRIATED
RESERVES

21,213,085

24,399,129



ROCKY MOUNTAIN CLASSICAL ACADEMY
2024-2025 REVISED BUDGET
BOARD SUMMARY

ANNUAL BUDGET

FY25 FY25
FY24 ADOPTED October REVISED FY26 FY27 FY28 FY29
AUDITED BUDGET 2024 Actuals BUDGET FORECAST FORECAST FORECAST FORECAST
Revenue
Local Revenue 2,486,508 1,699,500 723,791 2,362,817 1,355,124 1,335,124 1,335,124 1,335,124
State Revenue 855,319 930,315 420,257 1,161,008 1,140,991 1,114,947 1,118,929 1,122,952
Federal Revenue 926,196 503,525 32,100 363,707 363,707 363,707 363,707 363,707
Per Pupil Funding 13,991,189| 15,058,898 5,031,207| 15,682482| 15,822,504| 16,297,179] 16,786,004| 17,289,677
Total Revenue 18,259,211 18,192,238 6,207,354] 19,570,013 18,682,326| 19,110,956] 19,603,854] 20,111,460
Expenditures
Salaries 6,599,053 7,597,140 2,481,435 7,756,405 7,939,404 8,041,477 8,174,228 8,308,333
Employee Benefits 2,113,504 2,727,474 901,232 2,986,872 2,969,017 3,124,547 3,209,191 3,296,713
Purchased Professional and Technical Services 912,898 1,021,916 319,844 921,240 932,548 974,175 1,017,834 1,073,525
Purchased Property Services 3,252,414 3,365,922 1,139,914 3,250,589 3,183,172 3,211,172 3,236,485 3,267,985
Other Purchased Services 1,615,799 1,703,102 810,081 2,025,224 2,074,219 2,144,428 2,216,822 2,293,461
Supplies 781,768 856,508 386,394 854,352 838,250 876,250 913,250 952,250
Property 650,363 158,000 254,372 3,324,653 301,500 125,250 131,763 138,551
Other Objects 54,461 63,000 31,763 68,750 68,000 70,000 72,000 74,000
Other Uses of Funds 22,108 25,000 - 25,000 26,000 27,000 28,000 29,000
Total Expenditures 16,002,367 | 17,518,062 6,325,034 | 21,213,085 ] 18,332,110 | 18,594,300 | 18,999,573 | 19,433,819
Transfers (2,451,145)] (1,556,854) (460,989) (539,122) (117,200) (117,200) (117,200) (117,200)
Lease Proceeds 7,241 - - - - - - -
Extraordinary Items 1,056,854 - - - - - - -
Change in Fund Balance $ 869,794 | $ (882,679)] $ (578,669)| $(2,182,194)] $ 233,015 | $ 399,457 | $ 487,082 | $ 560,442
Beginning Fund Balance $ 5,998,022 $ 6,864,007| $ 6,867,817| $ 6,867,817] $ 4,685,623| $ 4,918,638] $ 5,318,095| $ 5,805,177
Nonspendable Fund Balance 83,983 - - - - - - -
TABOR Reserve 489,000 519,157 - 537,544 539,606 553,065 567,852 583,080
Committed Fund Balance - - - - - - - -
Assigned Fund Balance 73,797 - - - - - - -
Unassigned Fund Balance 6,221,037 5,462,171 6,289,148 4,148,079 4,379,032 4,765,030 5,237,324 5,782,538
Ending Fund Balance $ 6,867,817 $ 5,981,328| $ 6,289,148| $ 4,685,623] $ 4,918,638| $ 5,318,095] $ 5,805,177| $ 6,365,618
Total Enrollment 1,707 1,758 1,788 1,788 1,800 1,800 1,800 1,800
Homeschool 476 500 532 532 525 525 525 525
Funded Pupil Count 1,361 1,383 1,428 1,428 1,413 1,413 1,413 1,413
Per Pupil Revenue (PPR) 10,280 10,889 10,982 10,982 11,202 11,538 11,884 12,240
Change in PPR 11.3% 6.74% 6.83% 6.83% 2.0% 3.0% 3.0% 3.0%



2X 2X
10 Building Building
ROCKY MOUNTAIN CLASSICAL ACADEMY General Fund Corporation Corporation
December 5, 2024
Object
Budgeted Pupil Count Source 1,428 - -
Beginning Fund Balance
(Includes All Reserves) 6,867,817 3,192,292 (1,639,770)
Revenues
Local Sources 1000 - 1999 2,362,817 2,646,922 2,696,678
Intermediate Sources 2000 - 2999 - - -
State Sources 3000 - 3999 1,161,008 - -
Federal Sources 4000 - 4999 363,707 - -
Total Revenues 3,887,531 2,646,922 2,696,678
Total Beginning Fund Balance and Reserves 10,755,348 5,839,215 1,056,908
Total Allocations To/From Other Funds 5600,5700,
5800} 15,682,482 - -
Transfers To/From Other Funds 5200 - 5300 (539,122) 539,122 3,180,524
Other Sources 5100,5400,
5500,5900,
5990, 5991 - - -
Ao Fund Bal &R
Or Minus (If Revenue) Allocations And Transfers)
25,898,708 6,378,337 4,237,432
Expenditures
Instruction - Program 0010 to 2099
Salaries 0100 4,532,908 - -
Employee Benefits, including object 0280 0200 1,745,553 - -
Purchased Services 0300,0400,
0500] 943,492 - -
Supplies and Materials 0600 467 007 - -
Property 0700 163,000 R -
Other 0800, 0900 2,000 R R
Total Instruction 7,853,960 - -
Supporting Services
Students - Program 2100
Salaries 0100 714,821 - -
Employee Benefits, including object 0280 0200 275 267 - -
Purchased Services 0300,0400,
0500 129,191 - -
Supplies and Materials 0600 - - -
Property 0700 13,153 R -
Other 0800, 0900 50 - -
Total Students 1,132,481 - -
Instructional Staff - Program 2200
Salaries 0100 191,675 - -
Employee Benefits, including object 0280 0200 73.811 - -
Purchased Services 0300,0400,
0500 105,820 - -
Supplies and Materials 0600 87.275 - -
Property 0700 - - -
Other 0800, 0900 6,000 - -
Total Instructional Staff 464,581 - -
General Administration - Program 2300, including
Program 2303 and 2304
Salaries 0100 - - -
Employee Benefits, including object 0280 0200 - - -
Purchased Services 0300,0400,
0500} 50,000 - -
Supplies and Materials 0600 5000 - -
Property 0700 - - -
Other 0800, 0900 - - -

Total School Administration

55,000




2X 2X
10 Building Building
ROCKY MOUNTAIN CLASSICAL ACADEMY General Fund Corporation Corporation
December 5, 2024
Object
Budgeted Pupil Count Source 1,428 -
School Administration - Program 2400
Salaries 0100 1,187,779 -
Employee Benefits, including object 0280 0200 457 395 -
Purchased Services 0300,0400,
0500 145,127 -
Supplies and Materials 0600 76 071 -
Property 0700 - -
Other 0800, 0900 32,550 -
Total School Administration 1,898,922 -
Business Services - Program 2500, including Program
2501
Salaries 0100 204,389 -
Employee Benefits, including object 0280 0200 78707 -
Purchased Services 0300,0400,
0500 611,672 -
Supplies and Materials 0600 - -
Property 0700 - -
Other 0800, 0900 500 -
Total Business Services 895,268 -
Operations and Maintenance - Program 2600
Salaries 0100 203,809 -
Employee Benefits, including object 0280 0200 78.484 -
Purchased Services 0300,0400,
0500 3,256,419 -
Supplies and Materials 0600 201,000 -
Property 0700 - 47,518
Other 0800, 0900 - -
Total Operations and Maintenance 3,739,711 47,518
Student Transportation - Program 2700
Salaries 0100 14,414 -
Employee Benefits, including object 0280 0200 5551 -
Purchased Services 0300,0400,
0500 - -
Supplies and Materials 0600 3.000 -
Property 0700 - -
Other 0800, 0900 150 -
Total Student Transportation 23115 -
Central Support - Program 2800, including Program
2801
Salaries 0100 - -
Employee Benefits, including object 0280 0200 - -
Purchased Services 0300,0400,
0500 515,030 -
Supplies and Materials 0600 - -
Property 0700 - -
Other 0800, 0900 - -
Total Central Support 515,030 -
Other Support - Program 2900
Salaries 0100 - -
Employee Benefits, including object 0280 0200 - -
Purchased Services 0300,0400,
0500 - -
Supplies and Materials 0600 - -
Property 0700 - -
Other 0800, 0900 - -

Total Other Support




2X 2X
10 Building Building
ROCKY MOUNTAIN CLASSICAL ACADEMY General Fund Corporation Corporation
December 5, 2024
Object
Budgeted Pupil Count Source 1,428 - -
Food Service Operations - Program 3100
Salaries 0100 117,890 - -
Employee Benefits, including object 0280 0200 45,398 - -
Purchased Services 0300,0400,
0500 433,277 - -
Supplies and Materials 0600 - - -
Property 0700 - - -
Other 0800, 0900 - - -
Total Other Support 596,565 - -
Enterprise Operations - Program 3200
Salaries 0100 588,719 - -
Employee Benefits, including object 0280 0200 226,707 - -
Purchased Services 0300,0400,
0500 7,025 - -
Supplies and Materials 0600 15,000 - -
Property 0700 - - -
Other 0800, 0900 1,500 - -
Total Enterprise Operations 838,950 - -
Community Services - Program 3300
Salaries 0100 - - -
Employee Benefits, including object 0280 0200 - - -
Purchased Services 0300,0400,
0500 - - -
Supplies and Materials 0600 - - -
Property 0700 - - -
Other 0800, 0900 - - -
Total Community Services - - -
Education for Adults - Program 3400
Salaries 0100 - - -
Employee Benefits, including object 0280 0200 - - -
Purchased Services 0300,0400,
0500 - - -
Supplies and Materials 0600} - - -
Property 0700 - - -
Other 0800, 0900 - - -
Total Education for Adults Services - - -
Total Supporting Services 10,159,625 - 47,518
Property - Program 4000
Salaries 0100 - - -
Employee Benefits, including object 0280 0200 _ - -
Purchased Services 0300,0400,
0500 - - -
Supplies and Materials 0600 - - -
Property 0700 3,148,500 539,122 3,320,168
Other 0800, 0900 - - -
Total Property 3,148,500 539,122 3,320,168
Other Uses - Program 4500s - including Transfers Out
and/or Allocations Out as an expenditure
Salaries 0100 - - -
Employee Benefits, including object 0280 0200 - - -
Purchased Services 0300,0400,
0500 - - -
Supplies and Materials 0600 - - -
Property 0700 - - -
Other 0800, 0900] 51,000 2,646,922 2,606,407
Total Other Uses 51,000 2,646,922 2,606,407




2X 2X
10 Building Building
ROCKY MOUNTAIN CLASSICAL ACADEMY General Fund Corporation Corporation
December 5, 2024
Object

Budgeted Pupil Count Source 1,428 - -

Total Expenditures 21,213,085 3,186,044 5,974,092

APPROPRIATED RESERVES

Other Reserved Fund Balance (9900) 0840 - - -

Other Restricted Reserves (932X) 0840 _ ~ ~

Reserved Fund Balance (9100) 0840 _ ~ ~

District Emergency Reserve (9315) 0840 _ - -

Reserve for TABOR 3% (9321) 0840 _ _ _

Reserve for TABOR - Multi-Year Obligations (9322) 0840 _ _ _

Total Reserves - - -

Total E dit! d R
L SR IR TE R 21,213,085 3,186,044 5,974,092

BUDGETED ENDING FUND BALANCE
Non-spendable fund balance (9900) 6710
Restricted fund balance (9900) 6720 _ 3192292 3391237
TABOR 3% emergency reserve (9321) 6721 537.544 _ ~
TABOR multi year obligations (9322) 6722 _ ~ ~
District emergency reserve (letter of credit or real estate)

(9323) 6723 - - -
Colorado Preschool Program (CPP) (9324) 6724 _ - -
Risk-related / restricted capital reserve (9326) 6726 _ _ _
BEST capital renewal reserve (9327) 6727 _ _ _
Total program reserve (9328) 6728 _ ~
Committed fund balance (9900) - - -
Committed fund balance (15% limit) (9200) 6750 - - -
Assigned fund balance (9900) 6760 - - -
Unassigned fund balance (9900) 6770 4,148,079 - (5,127,897)
Net investment in capital assets (9900) 6790 - - -
Restricted net position (9900) 6791 - - -
Unrestricted net position (9900) 6792 - - -

Total Ending Fund Balance 4,685,623 3,192,292 (1,736,660)

Total Avai B Fund Bal & R

Less Total Expenditures & Reserves Less Ending

Fund Balance (Shall Equal Zero (0)) - - -

Use of a portion of beginning fund balance resolution

required? Yes No Yes




